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Federally required
audit for
organizations that
expend more
than $750,000 of
federal funds
annually, which
increases to S1
million in FY26

What is a Single Audit?

Governed by
Uniform Guidance
(2 CFR 200)

Combines a
financial
statement audit
with a review of
compliance with
federal programs

Provides
reasonable
assurance federal
funds are being
used as intended

Highlights control
gaps and/or
compliance

issues that could

impact funding

Supports
transparency and
stewardship of
funds




D ——
Finance Commitiee Role in Single Audit

Oversee Confirm timely

Review scope Understand : filing and
corrective

and key audit findings and submission to

action plan, if

needed Federal Audit

Clearinghouse

results risks, if any




FY25 Single Audit Report Highlights

‘ First Single Audit reportissued
Five programs for $43.5 million tested for
compliance

|

Unmodified opinion issued and no findings

reported

Certification submitted to Federal Audit
Clearinghouse




THANK YOU

Questions?
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